ESSEX COMMUNITY
TOTAL BUDGETS AND TAX RATES

TAXABLE GRAND LIST FYE 2007
VILLAGE $6,169,969
TOWN $6,894,585

$13,064,554
MUNICIPAL SPENDING TOTAL TAX TAX RATE
BUDGET APPROPRIATION FYE2007
(IN MILLIONS)  (IN MILLIONS) ACTUAL

STATUS QUO FYE2007 BUDGETS
Town General (including Capital $.02) $7.2 $7.0 0.534
Town Highway $1.8 $0.6 0.080
Village General $2.6 $1.9 0.313
Village Recreation $1.2 $0.6 0.103

ACTUAL FYEO7 TAX RATES $12.8 $10.1
Total rate for Village taxpayer 0.950
Total rate for Town taxpayer outside Village 0.614

MERGED COMMUNITY (NO COST CUTS/ADDITIONS) $12.8 $10.1 0.773

MERGED COMMUNITY COMPARED TO CURRENT

Change in Tax Rate AMOUNT PERCENT
For Village taxpayer DECREASE -$0.177 -19%
For Town taxpayer outside Village INCREASE $0.159 26%

Change in Taxes on $186,000 of Assessed Value**

For Village taxpayer DECREASE -$329
For Town taxpayer outside Village INCREASE $296

NOTE: Calculated tax rates under a combined municipality assumes IBM agreements are aggregated into one agreement.
With LOSS of IBM agreement resulting tax rates will be approximately$.08 higher than shown
Merged Community rate is total current tax appropriation divided by total grand list
For a combined community $.01 in tax rate generates $130,000 in revenue.
No assumptions made for cost savings / increases
** $186,000 assessed value will become $300,000 after reappraisal based on CLA = 62%
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